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RICHMOND CONSERVATISM.
The people of Rlchmond should feel

proud of thelr banking Instltutlons and ot

tho mon who conduct them. Rlchmond
has always been noted for Its conserva-

tism, and its bankcrs are to bo reckoned

nmong the safest and most conscrvatlve
flnaiiclors of the country. Durlng the

past fow years thero has been in this

sectlon a heavy demand tor money for

buslness purposes and for speculatlve
purposes. The Rlchmond banks have been

llberal toward all customers engaged ln

legitlmate trade. but they havo always

d'scouraged anything llke wlldcat specu¬

latlon, and have refused to ald such spec-

ulators ln thelr schemes. Several months

ogo our bankers saw that trouble was

likely to occur, and began to prepare

themselves for any emergency. They took

care of thelr customers who noeded money

ln thelr buslness, but they took care of

thelr deposltors and thelr stockholders
as well. They strengthencd themselves at

every polnt and put themselves ln an un-

assallable positlon. They let lt be known

through the publlc prlnt and otherwiso
that thelr resources wero abundant, and

that they wero prepared for any crlsls

whlch mlght nrlse. As a result of thls

wlso pollcy, when the crlsls came they

weer prepared for it, the people
knew that they wero prepared for

it, and so yesterday there was

no excitement. thero was no sem-

blance of a panic, there was no ap-

pearance of a run on nny banking lnstl¬

tutlon. Thls speaks well for the banks of
Rlchmond, for the confldenco whlch tho

pc-ople hnve in them, and for the conserv-

ntism of the Rlchmond publlc. But evon

lf there had been a run on nny one of the

bnnks. the other banks woro prepared to

come to tho rescuo and rostoro confldenco
nt once.

Rlchmond has suffcred, as othor cltles
have suffered, from the abnormal and un-

prccedented slump ln the prlce of all

classes of stocks and bonds, good and

bad, and many fortunes havo been 1m-

paired. but Rlchmond is no exception to

tho rule. The same condltlons exlst evory-

where, and some of tho wealthiest men

ln tho country have had all that they
could do to tako caro of themselves In the
slorm. Some people seem to thlnk thnt
all the trouble whlch such men havo fallen

into was duo to speculatlon, but such ls

fat from belng the fact. Somo men havo

been hurt by speculatlon, but many oth¬
ers engaged l*f*lc_Hlmale trade have been

hurt by thi's shrlnknge ln values, for ln
this way thelr fortunes and thelr credlt
have been impalred. Where money was

borrowed on stocks and bonds at a falr
valuation, and prices contlnued to go
down, the banks called their loaiiB, or

called for a reduction of the loans, und
the money had tr. bo ralsed.
Mossrs. John L. Wllliams and Sons, of

Rlchmond, are not Bpeculators. They
have not heen engaged In wlldcat schemes,
but ln leglllmate development. They havo
bulll up ono of tho grentest railroad lines
in the South; they have built up r num¬

ber of valuable street car propertles; they
hfive bulll up a mont useful eloctrla plant
ln Richmond; they have built up banking
Instttutlons, aud lt Ih noi ton much to

sny that they have heen pul.lic bcnefaC-
tcrs. They havo been successful ln thelr
opcratlons, but whlle maklng money for
themselves, they have also asslsled many
Of tlielr frlends, and they havo helped ull
communitles in which they have operatcd,
They nro not wreckcrs, but Imllderu, and
they deserve every considerallon, Tliey
find themselves in lempurnry ombarrass-
ment, through no fault nf Uiolr own,
tbrough no effort to wreok propertles,
through no wlldcat speculatlon, but bo-
cause in carrying on extensive entcrprlsea
of a ciuasi publlc charactor thoy bave been
caught 1" tlie whlrl ot a flnaiiclal storm,
and are not able t,> roull-o Immodlately
oi, thelr assets, which are said to bo far
Ii excess of thelr llabllitlOB, \\\. a,i noi
undertake tu Bpeak tor thom, for wo are

not authonzed to do so. put we volunteer
tn say tt.at it would bo bad morala and
bad pollcy tr, prosa such men tn tlio wall,
to catch them by the throat and demand
Immediate payment, to force tliem Into
bankruptcy, when all that they ask Ih
a llttlo time and n llttle Indulgence that
they may pull (honuelves together, real-
lzr on tht-ir assets and inec-t llir-lr Oblltfft-
tione. Men of this character, who uso

their talents and ihelr innnoy in cotinnor-

cial and industrlal develupinent are to bc

encouraged, and not to be aeatroyed,
Such men ure lho country's must valuable
Iissets.
Une word ra.nc. lu tlutis liko this mon

6ie apt to lndul.e ln sllly and mlsclilevoua
gosslp. They s-elfce upon every little ru-

mor thal /ets nllnut, nnd Koim-tliiu-H they
n'fiiiufacture or exaggi-rali- rumors; they
whltper thelr mliglVlngl ono lo the othei

Uic> muke evll ;. -iu- nlon relU-cilin-. '-.¦¦-.¦*.

the crcfllt ot thls man nnd thnt, and nld

us f«r ns they may In impalrlng publlo
confldence. That sort of gossip 1b scarccly
less thnn crlmlnal at n tlmo liko thls, and

lli Iho Interest of tho publlc welfaro we

beg all men to control tholf tonguos and

do nothlng to shako publlo^ confldenco.

ABOUT VALUES.
There la one valuablo lesson to be

learned from tho recent slump In tho

stook markot, and that ls that valuable
etooks cantiot bo manufactured by the

prlntlng press, any moro thnn that valu-
nble "money" may be manufactured by
the samo procoss. Thls lesson should Im-

pross Itself upon those who seom to thlnk
thnt tho government may set its presscs
to work and turn out groenbaeks ad

llbltum and In floods nnd supply the

natlon wlth nn nbundnnce of currency.

evory such dollar note manufnctured be¬

lng worth a dollar In gold. Tho credlt
of this gon-ernment is good nnd Its notes

pnss cuirent at tholr full valuo ln nearly
nll pnrts of tho world. But that ls be¬

causo tlio publlc undorstands thnt the

government Is nble to redeem Its notes

in gold, and that |t does not Issuo more

notes than lt can nbundantly protect
Thnt cxplalns the (llffercnce in currcnt
valuo between a sllvor d ,llar of the Unit._
Stntes and n silver dollnr of Mexlco.
Grent corporatlnns mny Issuo mlllions

nnd mlllions of stock, nnd In boom tlmes

such stocks may havo a flctltloiis n-alue.

But sooner or later true mcrlt wlll nssert

Itself. If a eorporntlon can dcmonstrnto
that thore Ib a dollar of true valuo behlnd

every dollar of etock issued, such stock
wlll under normal condltlons sell at or

near par, provided thc rato of divldend
ls satisfactory to tho holder. In obnornial
condltlons of prospcrlty, boom nnd specu¬
latlon, flctltlous values may be matn-

talned, nnd ln abnormnl tlmes of pessl-
mlstn nnd depression good stocks mny sell

below thelr intrlnslc worth. But wlth Ihe
return of normal condltlons, true vnlues
whothor hlgh or low, will nBsert them-

BO>Ves.
*A whilo back, thls country was revel-

ing in prosperity, nnd speculatlon wns

rampant, Th0 publlc had an enormous

appetlte for stocks and tho mllls of the

corporatlons ground them out nnd of¬

fered them to tho publlc In onormous

volume. The vnlue of many of these

stocks wns based. not upon tho actual

property behlnd them, but upon the

"earnlng capaclty" of the corporatlon's
mills, or rallroads, or what not. It was

all rlght so long as earnlngs wero great
and growing, so long na large ulvidonds

were forthcomlng. so long as the specula-
tlvo crazo lasted. But by and by whon

signs of trouble appeared and tho specu-

latlvo fover began to subslde, dlscroet

men began to pay more attention to ac¬

tual values and then it was that the

bubblos bogan to burst.

Wo aro not dlscussing stock market con¬

ditions por so, nor nll the varlous causes

that have led on to the cataclysm In Wall

Streot. We aro dlscussing an oconomlc

prlnclple. Wo nre trylng to show the

diftorenco botween true value and flsti-

tlous value. We are trylng toshow that

wealth caonot bo created by Issulng
bonds and stock certlficates. Bonds nre

evidences of debt and stock certlficates

are evidences of owncrship. But neither

is property ln itself, as some people
seem to think. There must bo tanglble
property behlnd the bond of a corporatlon
and tanglble property behlnd Its stock,
or Its bonds and stock certlficates wlll

bo worthless. Tho bondbolder must be

sure of hls securlty boforo he can be

sure of the n-alue of hls bond, and tho

stockholdor must bc suro that hls stook

represents dollnr for dollar ln good tangl¬
ble property, before he can bo sure that

lt ls worth its full value.
Wo aro having un Interestlng ahaklng

up now in tho flnanclnl world ,and a re-

adjustment of values. "Wator" ls be-

Ing squeezed out ot somo stocks nnd

Bquec.cd pretty hard. In somo mslances
|t was found that aftor the squeoztng vws

done nothlng wns left. But ln all cases

the sq'ueezers nre trylng to got down

to substanco. "Wator" has no valu0 in

a market llke thls.
Tt ls true that mnny stocks of splondid

valuo have been dcpressed below thelr ln-

trlnsln worth for rovolutlons always run

to. extrc-mcs.
But nfter tho rca-oltitlon shall have

ondod, nfter tho water has ovnporatod,
nfter- tho dross hns been burned out, af¬

ter the cbaff has beon blown nwny, the

flnanclnl world will begln to tako nc-

cnunt of tlio romalns, nnd prlces wlll bo-

cnmo stendy. Gonrl stocks as well os bad

stocks wlll sell at a prlco whloh falrly
ropresonts tholr real valuo.

1NDUSTRIAL EDUCATION.
The Mochanlcs' Instltute begins tho new

sosslon wlth a full attendance nnd wlth

ov-ory promlse of a successful yoar. Thls

school has dono a great work ln Richmond

and has fllted muny a young man fnr a

tisoful caroor. lt was never moro flour*
Ishlng than lt ls to-day, but It could do

a muoli larger work lf it hnd a moro

libcral support from tho publlo. lt could

uso most offoctlvoly a larger suin of

money, and thoso who nre looklng for a

good invoBtmeht, fnr an Invostmont nf

money ilmt win bo a blesslng tn hlm that

InvostH, aa well lls to thoHO who rOOOlVO,
wlll flnd a sple-ndld opportunlty ln tho

Meclianlcs' Instltute,
Schools nf DiIh character aro grnwtng

iu importance und usefulness throughout
tho Unlted Btates, nnd lt ls said tluil
Mr. 0, m. Bohwab will spend a parl of
hls wealth ln the Interest Of Industrlal
educatlon. Mr. Schwab la a fulf-made

man, and he Knows tho advaptngo (,f
teciinicai tralnlng i(> f|1 a '"'>' for any
Industrlal pursult. Tho moro of such
schools we havo ln tho country the

better it wlll ba for our young men and
tlu- better lt will bc for our ludlistrliil

system, \Ve hope that Mr. Bohwab wlll
imt conflne bii- donatlons lo northern
((iinrnunillea, Imt wlll bo geuerous tn lhe
Hr.uth. The Bouth is not pBMlng nrouml
the hat, but sho ls greatly lnlereHlod
,,, the siil'J"(t of cduc'dlun, ,-,nd wlll

graclausly ici'ci-.'e any glft. lhat Ao noi
carry wlth thern cmnproinlslng nr nm-

bamihslng ((.mlltlwiis.
__l Wlllle | ..I !.._' Of IlldUSlI'lul _!¦"._.

tton and Industrlal schools, lot us remom-

bor that a common echool educatlon ls

n. prlme necesslty. Before going Into the

Industrlal sohools our boys should havo

thorough groundlng at least in the rudl-
montary branchos, as the foundatlon upon
whlch to bulld, and the groatar should
not bo neglected for tho lesser. Tho pub¬
llc schools havo now openod and lt is
of supreme Importance that they bo con-

duoted ln tho best posslble manner, nnd
that pupils rocelve the best posslble traln¬

lng whlch such schools can glvo. Tochnl-
cal tralnlng Is- nll rlght, but .a llbcral
educatlon In tho common schools nnd
collegcg Is of first importance, and this
fact should bo kopt woll In mlnd.

Hero la n remnrkablo note. and comment
from tho Sprlngflold, Mass., Republlcan,
whlch may bo labeled: "Important, if
true:"
"It Is stated tbat nlno of tho raost suc¬

cessful recent novols aggregatod a sale of

1,600,000 coples, and the paper whlch
theso books wero prlnted on was mnde
from pulp for tho most part. Now.»pulp
papor means the destructlon of many
trees In tho great forosts of tho North,
nnd probably 5,000 wero sacrlflced for

these novols. It would havo boen bettor

to bave left 4,999 of tho trees stnnding,
nnd put tho other ono Into n composlto
modern agony."

It seems to most pooplo outsldo of Mns-

-achusettn that a Domocracy that onco

swnllowed Gonernl Bcnjamin F. Butler

ought not to bo sneclzng- at such a man

ns Mr. Olnoy, but then Massachusetts' Do¬

mocracy is a very curlous klnd of a com¬

blnatlon sometlmes, nnrl has been known
to do somo vory curlous things.

Everybody who hns been llvlng ln Dan¬
ville since the orectlon of the Still houso
branch trestle, thlrty years'ago, Is saylng:
"1 told you so." Thoy nll predlcted a

great and dlsastrous wreck thero some

day.

Two blllloii biishels of corn. That ls

what they say ls tho sl_o of this year's
crop. Thlnk of lt. and remember that
starvation ls out of tha questlon whon
ash-cakes are plontiful.
John Mltchell had the first invitation

to a White House lunch after vacatlon,
nnd the labor voto ls gettlng passably
solid, so lt is said.

That Mlsslssippl Valley storm we havo
been hearlng so much about was slow

gettlng here, and there was but llttle of
lt left when lt dld como.

The Boston papers flnd lt hard to netllo
tho questlon as to what posltlon an auto-
mobilo should tako ln a funeral proces-
sion, if any. \

Genernl Mlles ls canvaasing the South¬
west ln search of materlal for hls forth-
ccming hlstory1, so hls frlends say.

Most of the llsted socuritles seem to
have caught tho dropsy from some source

or another.

An electlon law that gets rlght down to
first prlnclplcs must start with tho prl¬
mnry and work upwards.

The blrd'hunters aro now bringlng thelr
Ieggins and canvass-backed coats from a,

state of inocuous desuetude.

"Thls way to the Horse Show" wlll
soon be the Rlchmond salutatlon.

Colonel Brynn wlll attend the weddlng
foi appearanco sake.

The full penalty of tho law In Breathitt
county seems to be a hung jury.

RAILROAD CHANGES

Mr. B. W. Arrlngton, of R chmond, the
Ticket Agent at Wilmington.

(Speclnl to The Tlmes-Dispatch.)
WILMINGTON, N. C. Oct. 2.-Mr. H.

XV. Nash, Atlantlc Coast Line tickot
agent at Wilmington, has been trans-
f-arred to tho treasurer's offlce. He wlll
bo succeeded as tlcket agent by Mr. B.
W. Arrlngton, of Richmond. Va. For
fivo years Mr. Arrlngton was tickot agent
at Florence, S. C, and more recently
he has held a slmllar posltlon ln the
Jefferson Hotel, Rlchmond.
He is well posted in that lne of work,

and will prove a valuable man In the
locnl offico. Mr. Arrlngton will arrlve
this week to take up his new duties.

A SPLEND1D G1FT
TO THE UNIVERSITY

(SpccJal to Tho Times-Dlspatch.)
CHAPEL HILL, N. C, October 2.-

Tlie sum of twenty-flve thousand doilars
has boen gh-en to the Unlverslty by Judgo
XV. P. Bynum, of Charlotte, N. C, for
thu erectlon of a gymnaslum. Thls glft ls
for a memorlal to his grandson, William
Preston Bynum, Jr., a membor of the
class of 1893, who dlod at the ond of hls
sophomoro yoar.
Work upon tho gymnaslum wlll bo bo-

Kun Jusl as soon as tho necessary pla tf.
can bo prepared. Judge Bynum'a glft wlll
make posslble what has long boen de-
sired by all friends of tho Unl>verslty, n

Kood up-to-dalo gymnaslum.
Tho Unlverslty was tlio rociplont in

June of tho sum of four thousand doilars
tn ostabllsh a followshlp ln hlstory, the
Blver belng John Sprunt Hlll, Esq., of
Durham, N. C,
Work wlll bo begun at onco on the

building for tho Young Men's Chriatlan
ABBOclatlon, Thu uitimnl of tho Unlverslty
hnvo glven the sutn of elght thousand
doilars for thls purpose, und so the work
wlll he pushad rapldly to complotlon.

BOSTON'S BARBER REGULATION.

Board of Hoalth Orders Storilizalion o'

All That Barbers Use on Customers.
A speclal dlspatch from Boston, Mny

6, 1900, to the Now York Sun, gives nuw

r'egulatlons of ihe Bpaton Board of
Health us to barbur .hopa: "Mugs, shav-
Ing bruBhes nnd razors shall be storlllzed
nfter iiiili geparate use thereof. A sep-
uiate, ilenn lowel shall be used for onch
person, Materlal to stop tho llow of
blood Hliall be imod only ln powdercd
form, and npplled on a towel. l'owdor
iniffs nre prulilbltod." Wherevor New¬
bro's "llorplclde" ls used for fnco or

scalp ftftor sliavlng or hnlr-euttlng, thore
Ik uo danger of Infeclloii, us It Is nntl-
scptlo, and kllls the dandruff gnrin. Hold
by leading druggists. Send 10c. ln stamps
foi sample to Tho Ilorplcldo Co., Delrolt,
Mnll. OweilH and Mlnor Drug Couipany,
speclal agents,

'POSSUM HUNTING.OLD AND
NEW.

One 0( tlio most Interestlng features
of to-iuorrov/'s Issuo of Tho Tlincs-
Dlspittcli wlll bo un TTliiBtrated story
<ni '"i'.iiisum luiiiiiii:. Old und
New." Nearly evory iiitin Ju Vlrglnla
has enjoyed Iho sport. but whelher
you have ever partlulpul.ci or not you
wlll wlll li,. luteiiiHted ln this naiiu.
Uv*. Uvu'l full to reud it

ECONOMICAL
HOUSEKEEPERS
-U S E.-

WalterBakers
Cocoa and Chocolate
Because they yield THE
MOST and BEST FOR
THE MONEY

The Finest Cocoa in the World
Costs less than One Cent a Cup!
Our Cholco Itwlpo Ilno., nnt fre«, wlll l"lt you
how to mako Fudge and a (rrot varlety ot dalnty J
dtihci from our Cocoa and Chocolate.

Walter Baker 6* Co. Ltd.
KflTAiiusiutn VtO

J.ORCHESTER, MASS.

40 EUROFE AND AM ER1CA

THE TRIAL OF
HAYWOOD

A Flght for Verdict of Murder
in the First Degree.

(By Associated Press.)
RALEIGH, N. C, Oct, 2..The second

dny of the Haywood-Sklnner murder trial
saw tho State well under way and de¬
veloped the fact that. a verdict of murdor
ln the flrst degree is bolng fought for.
Some twcnty-flvo witnes-'es were ex-

amined, eight of whom were character
wltnesses for others. Wlth tho exeep-
tion of two of the wltnesses to ths
kllling none lestifled to havlng seen
anything of the kllllng until they
woro attractud by the souiiu of
a plstol Bhot and saw Hay-
wood standlng on the sidowalk noar tne
south end ot) the postofflce wlth hls
smoking plstol leveled at Skinner, who
was movlng rapldly across tho street.
As he came near to the center of lt,

the second shot came as ho sllBhtly turn¬
ed and then ho contlnued stumbllng in
a half clrcle tlll ho fell to tho ground
on hls face, dylng almost at once.
The last two wltnesses of the day were

Messrs. Sauls and Woods. two men who
hnd not tc6tified In the liabeas corpus
proceodings, and who to-day testir ed
that they saw Krnest Haywood and Lud-
low Skinner stnnding talking peacefully
at the foot of the south steps of tho
postofflce. That the,u Skinner turned
and as ho was leavlng the sidewalk Hay¬
wood shot once, and tbat the second shot
came as deaOribed b'y tho other wltnesses.
The defense has summoned over two

hundred witnesnes and It ls understood
that they expect the caso to last ten
days to two weeks. Tho courthouse ls
packed at each sesslon and interest ln-
creases as tlie case procceds.
All wltnesses, save one, were the same

who testitied at the habeas corpus hear¬
lng, and thelr evldence does noi materi-
ally ditfer. The now wltness was J. S.
Sauls, of McCuller's, who swears ho saw
the whole tragedy from a point In _ront
of CItizens' Bank, diagonally across Mar¬
tin Street from tlie postofflce. Ho says
he saw Haywood and Skinner talking in
lront of the postofflce; that there wsis

nothlng- to indicate a quarrel; that he
looked away and immedlately back agaln,
when he saw Haywood with his plstol
extended toward Skinner, who was go-
lnij Into the street. He saw the flrst and
second shots, nnd saw Skinner fall.
On cross-cxainlnatlon a statement ho

had prevlously mnde was read to hlm
(Souls can't elther read nor write hlm¬
self), and ho admitted several dlscrepen-
cics, among other things, that he had
said he saw Haywood and Skinner como
out of tlio postofflce together, and that
hoth shots were flred when Sklnncr's
hack was turned to Haywood.
Sauls was the last wltness examlned,

and counsel for the defense state that
they will destroy hls evldence wlth ad-
TSrso character wltnesses.
llornard A. Schmltz arrlved from Bal¬

tlmoro to-day. He is a star wltness for
the det'enHc, havlng seen Skinner knock
Haywood down beforo Haywood shot
hlm, corroborntinB R, N. Slmms and
'other wltnesses of Ralelgh.

J, F. Austln, travellng representative
of Walter A. Wood Machlne Company,
.r.chmond. testilied to-day to havlng seen
tho tragedy aitcr tho Ilrst shot.

THE WILLIAMS PROPERTIES

Well Establlshed and Immensely Profit-
able and Unaffecled.

(SpeHnl to 'Iho Tlmcs-Planatch.'l
NORFOLK, VA., October 2..The Wil¬

llams propertles hero, the Norfolk-PortH-
niouth and Newport News Company, tho
Norfolk County Penies, of whlch they aro

long-term lessoes; the Ocean Vlew and
Old Polnt system, tho Portsmouth Streot
Rallway, the Berkley Streot Rallway, tho
Norfolk Rallway and Llght Company and
t|je Clty Gas Compnny, wlll not, lt 1b def-
Inltely stated, bo ln any wlso affootod by
tho embarrassmcnt of tho house.
The propertles aro all woll establlshed

and immensely prcifltublo.
Oonera Manager E. C. Hathuway, of

thc Norfolk Portsmouth and Newp'ort
Nows Company whloh ls owned by tlio
Willlams, is out of the clty. General
Superlntendent iiunn stated to-nlght,
however, that the proporti'es here, whlc'^,
next to the Seaboard; form. the largest
Intorosts of tho Rlohmond bankorsj are
nol affected.
Durlng the past year he snld they havo

been moro profiiublo than over beforo,
each iTiontli showlng a splondld Increase
over the oorrespondlng rnonlhs lnst yenr.
The local propertles aro valuod stoclts
and bonCM, ineluded, accordlng to Mr.
Giinii, na follows:
Norfolk Rallway und Llght Company,

threo mlllions; I'ortsmouth Stroot Rai'l-
way system nnd Electrlo Llght and Pow¬
er svstem. one mlllion; Borlfley Streot
Rallway, half u iiillllon doilars.
Tln- ferrles Imtwoen Norfolk. Ports-

ii'.outh and Rorkloy, leosed by iho \YII-
liaiiises, nro owned hy portsmouth clty
rnd Norfolk county. Tho ten-year loaso
of the Rlchmond bankei-B. whlch lias
flvo yenrs n>ore io mn, costs them JiK'.iV
u year.
The ferrlos ara very profltiil'lo. belng

thu only means of eoinmiinlcatlon bo-

iwoon Norfolk nnd Portsmouth.
Ho fnr as tlm Swiboiird A'V Llno is

eonoeriied, |i Iiiih been all along eon-

codod tbat tho Rock Islnuil-Fi'iseo ul-

llanco moanl pranllcally that tho sy.uom
would hereaftor ho domlniitud by tho tw<>
Wcslnrii roads,____,
THE TRIAl.H OF EMMY LOU.
Tho flrst of the serles of brlght nnd

c|e..m- Eniiny l.ou Storles III lust Sun¬
day's Times-Dlspatch was enjoyed by
ihoiisaiuis of chlldren, Evory boy «nd
girl who bqcb Tho Tliiica-Dlsputch of
to-morrow wlll want to read the «e-

cund one. Don'l mlsa Hl

s
ARE ALL RIGHT

(Contlnued from First Pngo.J
cont. of Its entlro deposlts. Wo havo not
cnlled a slnglo loan, nnd could pay off
all our depnsltors ns fast as tho oheeks
could bo handbd ln nnd tho money
countod. Having full warnlng of tho
cmbarrnssrnnnt of our frlends, wo placed
oufselves ln position to pay every de¬
mand that could posslbly bo presoiited."

Banks Stand Togcthftr.
Tho Clcarlng Houso Assoclatlon of

Rlchmond wns prompt to act.
A strong committoe was appolnted, wlth

V'lrglnlus New ton as chalrman, to scq
thnt If nny bnnk ln tho clty ln tho course

of tlio dny nccdod holp, nRslstancn be¬

yond nll needs should bo given nt onco.

Thls wns Just an oxtra precautlon. It was
not nccdod. and prohahly would nnt Havo

been no matter what tho dny hnd brought
forth. President Newton, of tbo Flrst Na¬
tlonal, declarod thnt he could havo a mll¬
lion dollars nn-nllablo for deposltora ln
a fow hours.
Mr. W. M. Habllston, ilrosidont of the

Nntlonal Hank of Vlrglnla, was found
in hls .ofllcc. Ho wns nctually In boylsh
splrlts. Decply rogrotting tbo dlfflcultleH
of hls frlends at tho corner above, Mr.
Habllston was novertheless Jubllnnt ovor

the sltuatlon In whlch bo found hls nwn

and nll tlio banks of tho clty. Mr. Hablls¬
ton Is admitted to be ono of tbo host post-
ed men In tho Stnto on dnanclnl Instltu-

In 'reply to a questlon bo said: "The
banks of Rlchmond were novor In such
a strong position, or moro consorvatlvo-
ly managed, nnd each ono of them Is
fully ablo to meot any demands made
upon it.
"In a recently published statomont. I

showed that tlie banks at Rlchmond hnd
Increased thelr deposlts from 3P.7S2.0OO in
1S97 to $23,070,000 In 1W3. Kxcluslvo of tho
two trust companles, the last call of the

gen-ernment, September 9th, showed that
tho banks held ln cash nnd duo from
banks ovor J5.S73,000. Since that stato¬
mont,'the banks havo increased thelr
rcserve. I can speak offlelnlly for the
Natlonal Bank of Vlrglnla, and for the
Brond Stroot Bank, ond can stnto that
they wore never In as strong a position
ns thoy aro to-day."

Bougl/t Willlams Stock.
"It is reported. Mr. Habllston, that

Messrs. John L. Wllilams and oSns re¬

cently sold to yourself. Mr. T. C Wllliams,
Jr., and Mr, Robert S. Boshcr thelr hold-
Ings of tho Natlonal Bank of Vlrglnla
stock. Is that true?" was asked.
"For some llttle whlle," replled Mr.

Habllston, "the gentlemcn named, thelr
a^soclates nnd myself, havo controlled a

largo block of stock in thls bank. but
not tho majorlty. This interest, belng tho-
roughly satlsfted ns to tho solldlty of the
Instltutlon, dld recently buy from Messrs.
John L. Willlams nnd Sons thelr entire
holdlngs of stock in the bank. The ma¬

jorlty of the stock has never been owned
by any ono Interest slnco my connectlon
wlth the Instltutlon.
"With the people of Rlchmond, I am

oxcoedlngly grloved at even a temporary
ombarrassment of such an energetlc set
of men, who have done so much for tho
clty of Rlchmond."

Some Were Ovrcautlous.
A few porsons of Richmond were so

ovorcautlous yesterday as to wlthdraw
thcir money from the banks. One baJik
prcsidont said that a customor came for
hls entlro deposlt and was given It so

qulckly that he was almost bowildercd.
While ho was at tho paying teller's cage
two or three persons came In and deposit¬
ed thelr savings. Most of those who got
scarod were persons who had been sav-

In? tholr monoy for a considerablo tlmo
and wero not wilHr.g to tako what they
coi.-.l'ir.rcd to be r.ny rlsk whatever. They
..ecmod to .*_. better in havlng the money
where thev could soo and handlo it. ao

fa- as could bo learned not a largo sruin

was withdrawn dur.tig the entire day.

Home People Cannot Lose
Tho appended statement, the first given

out at the offlco of John L. Willlams and

Sons yesterday morning. ls Interest ng:
"We have not a slngle note outstand-

Ing without collateral, and the bulk of our

lrdebtedness ls held by banks and bank¬
ers in New York, Pennsylvanla and Mary-

"We are borrowlng very llttlo monoy in
Richmond on Seaboard stocks; in fact,
the totnl nmount borrowed by us from

all the Rlchmond banks together on. Sea¬
board stocks does not exceed $40,000.

(S'g""JOHN L. WILLIAMS & SONS."
Early yesterday mornlng also the fol¬

lowlng telegram was sent to all credltors
to whom the clrcular letter had been

mailed on Thursday nlght:
"Referrlng to letter sent you by Ad-

vieory Commlttee yesterday, we deslre to

say that our matters are ln procoss of

prompt adjustmcnt, and we belleve that
with a little beathlng tlmo wo will pay
everythlng ln ful and have a largo res-

louo left over. We earnestly ask that you
co-operato wlth us to tho extent of a

rensonahle extenslon of tlmo and refraln
from tho unneccssary sacriflclng of col-
lnterals.
(Slgned)

"JOHN L. WILLIAMS & SONS."
Are Not Presing Th-m

A member of tho flrm of John L. Wil-
Iinms and Sons was Intervlow nlso re-

gnrdlng tho prospects for tho future, na

well ns tho anteccdonts of tho trouble.
In reply to a question he sald:
"So fnr, vory Tow show a dlsposltlon to

press us. To Uio contrary, wo havo grat-
Ifylng Indlcatlons of a dlsposltlon to glvo
both llrms tlmo to reallze on thelr assets
nnd mako a settlement. I am satlsfled wo

can pay out ln full and leave us a large
suiplus lf we nro permltted to do so, and
tho flgures wlll bear me out."
"What Is the dlrect causo of tho present

cmbar'rassmentV" was asked,
"Wo havo been forcod to usk extenslon,"

hc snld, "becauso of the fall ln securltles,
whlch has been below precedent or rea-

depeiKliion
the luather, tlio

maklng oiulllioweiirer
.ft'*y IfyOU \v:ilUtlllitU'Stlisllfor

lileal l.enllier
J.OOK l'utlTIUKJ..\HKL

* LEATHEH
Maku*licavy Bboca-wlt, llichtaboee
BtroiiK. Always brl.lit, aoft and
plluble. ttulneranow don't ofiVct
|t. Made ln kid,cnlf.iiout.colt
p.cowhlde. Write for book¬
let, "IIow to huy Hhuei."

WoK' Prooe.a
ttalher Co.,
Plilladaluhla.

After Baby Comes
nourishment for both c<
her and nursing child in

^HEUSER-Bl/sc/yfc
there is nourishment for both convalea-*
cent mother and nursing child in

TBADE MAKK.

It ls an already digested food easily
retained by the most delicate stomach.
It restores health and strength.supplies
the nutriment needed-builds flesh and
tissue.
A real malt extract-not an intoxicant;
contains less than 2 % of alcohoL

All druggl.ts sell lt. Prepared by the

Anheuser-Busch BrewingAss'n
St. Louis, D. 8. A.

sonablo calculatlon. Of course/ Seaboard
stocks have not decllned by thcmsolvcB.
The dccllno In polnts 13 not greater ln
theso stocks than In Pennsylvanla Rall¬
road nnd oLulsvlllO and Nashvllle, tho
Industrlals represented and supported by
the very strongest houses In tho country,
and many gllt-odged stocks ond bonds.
Mlddendorf and Company and ourselvcs
havo been trylng to carry the load and to

tnko, caro of ourselves ond our frlonds by
piotoctlng tho Boaboard markots."

Decllne Mysterious.
Ho contlnued:
"Our confldonco ln those securltlcB has

been strong always, nnd Is as Btrong now

as evor, but we havo not beon ablo to
hold thom up ngalnst the mystorlous nnd
lrreslstlblo fall ln prices. Wlth tho mar¬

kot in anything llke normal conditlon for
theso securltles and others, selllng at
nnywhere near tholr real value, we would
bo far ahead, and would recover tho
hnndBomo proflt whlch we wero ln posaos-
slon of untll four months ago.
"As we have made money wo havo ketp

It movlng nnd r_elnvosted lt; consequently
in nddltion to thc Seaboard wo are carry-
ing a number of other propertles, all of
whlch aro earnlng well or have immcdlato
prospocts of dolng bo. We aro especially
nnxlous to have tho publlc understand
tbat wo have not engaged In nny wlld en-

terprlses or raah speculatlon. What wo

havo Is good, solld, earnlng property, and
It 1b a source of somo consolatlon to us

to know that our own clty and the other
cltles and States of the South In whlch
we aro operatlng have benoflted to a

greater oxtent thnn -we have Indivldunlly.
"Wo aro craityied slmply by the Impos-

siblllty of selllng any securltles. no mat¬
ter how sound, ln the preesnt conditlon of
thc- market.
"Our hope and bellef la that wo shall

tlde over thls without loss to any cred-
ltor and wlth a falr margln for oursclvoB."
Mr. John L. Willlams. the founder of

tho flrm, thlrty years ago, and father of
thc young men who are now hls aBSOcl-
otos, was at hls offlce early yesterday
mornlng. Many friends came ln to ex-

press thelr sympathy, the hope and be¬
llef that the clouds would shortly pass
away and leave the skles of the futuro
brlght. Mr. Willlams was hy no menns

deprcssed.
Tho story comes from New York that

the lmpression had been abroad thero that
the Wllllamses owned much Chemlcal
stock. Ho3tlle Interests, lt ls stated,
fought the Virglnla-Carollna Chemlcal
Company untll the stocks were far below
tho mark whlch people belleved It was

posslblo for them to reach. The Southern
trust could not get money under elghteen
pet cent. Ry the slump ln Chemlcal, lt
Is stated from thc samo source, that the
Williamscs lost much money. From the
fattered Chemlcal, the attack went dlrect-
ly to the Seaboard, and Mlddendorf and
Willlams have hnd to uphod it, weakened
as they wore by the flrst onslaught.

Stock fVarket Yesterday.
The Rlchmond stock market yesterday

was unusually flrm. Seaboard Becurltles
closed here at a better prlce than they
opened. Tho demand for them was very
good, but not heavy. If control ls sought,
the stocks are belng purchased in Baltl¬
more and New York.not here.
Tho opening prices on *.ho New York

market were: Preferred, 23; common. 14;
closlng, preferred, 23 5-8; common, 13 1-2.

ONLY TEHPORARY

Belleved in Baltlmore that Embarrass*
ment Will Be Tid-d Over.

(Special to The Times-Dlspatch.)
BAL/TIMORB, MD., October 2.-The Ad-

vlsory Commlttee which yesterday took
charge of tho affairs of J. Wllllam Mid¬
dendorf and Company, of thls clty, and
Jchn Xj. Willlams and Sons, of Rlchmond,
will meot at onco for the purpose of ln-
vestlgntlng tho sltuatlon and determinlng
upon the proper rocommendatlon to bo
made to the credltocs.

It is belleved ln (lnnnclal circles that tho
ombarrassment will bo but tomporary.
President John Bkelton 'Wllliams said to-
dny:
"Our assets aro moro than sufflclont to

puy our obllgations, and no person wlll
lcse a cent. Wo bave asked for nn ex-

tension of tlme, and we havo assurances

that our request will bo granted. Tho
present troublo ls only temporary, and
whon lt is over wo wlll bo stronger thnn
ever beforo."
Mr. Middendorf endorsed Mr. Wllliams

statement. Tlio Inst balanco shoet Issued
by Middendorf and Company and Wil¬
llams and Sons, durlng the recont dopres-
slon ln tho market, showed thnt thelr
Jclnt assets were moro tlian $1,600,000 in
excess of liabllitles, und that oven at
present qiiotntlons for tlio varlous stocks
and bonds whlch thoy hold, tho excess
assets aro moro than $1,000,000. In other
words, at present mnrket values they
could pay thelr dehts ln full and Htlll havo
a surplus of over $1,000,000.

No Sensation in Market.
Considerablo Interest was centered in

tho openlng of tho Stock Exohnngo ns to
what effect tho embarrassment of tlie
two flrms would havo upon tho markot.
Tho courso of tho market was devoid

of sensation. Tho flrst securltles called
up wero thoso of tho Seaboard Alr Lino,
and every ono presont pricked lils oars to
hear the bids. An on'or of 12 for the
common stock was followed by a bld of
13 1-i, at whlch 100 shnres woro sold. It
closed yesterday at 15. Offerlngs wero

then qulekly taken at ndvanclng prlces,
nnd the huyer of tlio ilrst lot could havo
sold 11 nt 13 1 wlthin about ono hour
nfter his purchase. Then thore was a bld
of 66 for the four per cent. bonds of tho
Beaboard, but nono woro offered. A salo
was finally mado ut 119 3-4. Compared-
with yestordny'H closing prices, thero wns

u decline of 2 3-4 polnts ln the common

stock, and only 1-2 of a point In tho bonds.
Tbo preforred stock at 23 1-2 sold three
polnts lower.

Mossrs. Willlams and Middendorf ro-
¦vived many offers of usslstanco to-day
from frrends both In Baltimoro nnd olse-
where, and many Indtviduuls called at
thelr offlce to express sympathy wlth
thom ln tholr troubles und to offer uld.
Many of tlielr largest credltors In Baltl¬
moro called ln person lo usturo them
tbat thev would tako no step that would
further complUnte tho sltuatlon.

Many Frienrfly Messages.
TelegraniB wero recelved from out-of-

town credltors of a srmllar nature. Fol-
\iowtu_ aro saniples ot mes_a_;e_ rocelvod

by Mr. Willlams:
"New York, Octobor 2..Hope you wlll

speedily nrrango temporary dlfllcultles.
You have our host wlshes, and we wlsh
we could help you In somo way further..
Edwln Oould."
A leading banker of Rlchmond, Va.

says: "You have my deep sympathy,
nnd In tho end It wlll be but an i*ncldent
ln your llfo, whlch has boen n. great suc-

ccbs, and whlch wlll bo ngain. Buch
onergy, wlll and brains cannot bo kopt
from achrbvlngmorlted roward, andltwlll
suroly be yours; you cannot bo kept
down, Your capltal Is such that the
most oxactlng crodi'tor cannot reach."
The followlng Is from a rallroad presl¬

dent In New York: "DlBtressed beyona
measure wlth thls mornlng'n news. Any¬
thing I havo whlch would be a -valuo or

use to you and Mlddendorf, as well as my
services, nre frcoly nnd choerfully at

your dlsposal. Dlfuciiltl.B -must be only
temporary, as I am suro your and Mld-
dendorf's nplondi'd courage and abllitics
will soon con .uer thls, as you have other
trylng sltuationB. Best regards. Be sure

to let me help you If there ls any way
ln whlch I can be useful."

The Rock Island Option.
Thero are comparatlvely few outside

of those Immiedlatoly concorned who

know the terms of the deal for tho sale
of a largo block of tho Seaboard Alr
Llne stock to Intereats Identlfled wlth
the Rock Island ayBtem. A syndlcate,
whlch Jncluded B. F. Yoakum, presldent
of the St. Louis and San Franclsco sys¬
tem: II. Clay Pierce, cholrman of the
Board of Drrcctors of the Mexican Con¬
tral Rallroad. and B. F. Gulnnese of
Ladenburg, Thalman & Co.. .an*_-«**
lelgh Thorne, prosldent of North Amer)-

can Trust Compiny. was glyon an option
by Messrs. Willlams and Mlddendorf and
thelr friends on 12f>,000 Bhares of stock.
Thls option. whlch Is to run one year,

includes both common nnd prefcrrea
Bharos. For the common thc syndlcate
ocrecd to pay $20 a share. and for the

pfcferred J3.. The syndfcato has cxor-

clsed the cptlon on 30,000 shares. leav-

lng Oo.OOO shares stlll to be taken. Thl«
option ls stlll ln effect. reports to th*

conSarV notwlthstandlng. When the en-

tlre 125.000 shares aro acquired the syn-
Alolte wlll own 25 per cent. of the out-

endlng Btocks. It ls not belleved that

the now interests will be »atIsfled wlth

nnvthlng less than a ma.orly of the

sSs and that U was thelr Wea when

the deal was made, and ls 0VI1,_%tn*'_"nfention to buy sufflclent stock n the
IwmST market to glve thom control. and

Es^ the Property to tho Rock Island
..7 As the option has nearly a

year.. run. the syndfcate declded that
lr vlew of tho dlsturbed condlt on of

hlngs^n Wall Street, lt was better to

aJJL?* taklng over the full amount of

s'tiX unUl tho financial situation 1m-

"Messrs. Willlams and ^^ort an«

To^rhVi^^^-
STOCKS DECLINED

Seaboard System Not AfF-cted by Em-
barrissment of Williams.

v .Soeclal to Tho Times-Dlspatch.)
NBWYORK, October ..-Rcpresenta-

,jves of the controlllng interest in the

Seaboard Alr Lino system of rallroads are

.mphat c ,. thelr dec.arat.on that th.fr

nTncial troubles of John L. W ^ms and

?,_ve°no^ec^oTr'sK or pollcy of

U,!Sher flna'nc'lng'ofThe deal hy whlch the

|P,vntroubres-eHherPtemporary or perma-
SritSS interests formerly associated

WTho'seaboard shares are deaTt' In.hert
i . avThio eurb The common stock ten

ort V2 3-4 polnts and the preferred 5 polnt.
to., .he fli'Bt hour to-day. The common.

whlch closed yesterday at 15. opened at

_i and Boon decllned below 13 on sales

S aanthousand shares. Then lt contnued
10 sac by Irregular stages untll 12 l-« was

reached after whlch lt rallled a polnt
and hung nround that flguro for some

"uwa's^lgnlncnnt that tho heavlest buy-
ing on the curb to-day on the decllne wa»
by a flrm that 1b a speclallst ln Standard
011 The Baltlmore Interests sold a good
deal, but at the same tlme !bought more

or less. Tho chief markot for Seaboard
Block ls ln that clty.
It ls understood that B. F. Yoakum,

presldent of tho St. Louis and San Fran¬
clsco Rallroad, has beon elected chalrman
of the Board of Directors of thc Seaboard
Alr Llne.

LAST
TRILBY
TC

i.ORFOLK
TO-MORROW,

$1.00 rountl trlp. Fast traln leaves Rlch¬
mond. Bvrd-Street Stntion, 8:30 A. M.I
Petereburg, »:°5 A. M. Qulckest route.
Laat chance. Take advantage.

PERMANlvNT MUSCULAR strength
cannot exist where thore 1» riot bloodi
strength. Young men glving attention
to musculnr development fliould bear tn
in mlnd. Hood's Sarsaparllla glves bloo<|
strength and bullds up tho whole sys¬
tem.

_

LAST TRILBY,
The popular Trilby, exouralon to Nor.

folk and the seashore, whlch has been
so efflolently and suoceasfully operated
by Mr. R. T. Adams for the past soveral
seasonp, will make its last trlp thlu
season, Sunday, October 4th. A larger
crowd 1- expected to go on thls traln to-
morrow than on any Sunday slnco tho
warmest weather of last Biimmor, and In
vlow of thls Mr. Adams statea lie 1«
making preparations to fully aocommo-
datc thom. Mr. Adams deslres to thank
hls many frlends for thelr patronage tbla
season and snys ho hopes to see them
all on 'the Trilby to-morrow. The Trilby
wlll leave Byrd Street Statlou at *M
A. M., aa usual,


